SAMPLE

MAINTENANCE BOND
BOND NO. _ (0)

KNOW ALL MEN BY THESE PRESENTS:

THAT WE, (1) ,as

Principal, and (2) , a corporation organized
and doing business under and by virtue of the laws of the State of 3 and duly
licensed to conduct surety business in the State of 4 , as Surety, are held and

firmly bound unto: CITY OF BEAVERTON

As Obligee, in the sum of $__ (5)

(% (6) ) Dollars, for which payment, well and truly to be made, we bind
ourselves, our heirs, executors and successors, jointly and severally firmly by these presents.

THE CONDITION OF THE OBLIGATION IS SUCH THAT:

WHEREAS, the above-named Principal entered into an agreement or agreements with said Obligee to:

()

WHEREAS, said agreement provided that Principal shall guarantee replacement and repair of improvements
as described therein for a period of one year following final acceptance of said improvements;

NOW, THEREFORE, if the above Principal shall indemnify the Obligee for all loss that Obligee may
sustain by reason of any defective materials or workmanship which become apparent during the period of
one year from and after acceptance of the said improvements by Obligee, then this obligation shall be void;
otherwise to remain in full force and effect.

IN WITNESS WHEREOF, the seal and signature of said Principal is hereto affixed and the corporate seal
and the name of the said Surety is hereto affixed and attested by its’ duly authorized Attorney-In-Fact

This (8) day of , 20
YEAR

PRINCIPAL: SURETY:

Signature: Signature:

Name: Name:

Title: Title:

Address: Address:

Telephone: Telephone:
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CITY OF BEAVERTON

Community Development Department
Site Development Division

P.O. Box 4755

Beaverton, OR 97076-4755

INSTRUCTIONS FOR COMPLETING A SITE
DEVELOPMENT PERMIT MAINTENANCE BOND

e See back side for sample language.
The Sample Maintenance Bond may be used as follows:
General Notes:

e Must be on Surety’s own Letterhead
e Must have original writing/typing and signatures. No copies allowed.
e Attached signing authority documents, per individual company’s standard requirements.

Insert the following items into the language as noted on the form:

(0) Bond Number from the Surety

(1) Name of Principal

(2) Surety Name

(3) Surety Home State

(4) Surety Licensed State

(5) Amount of security, in text

(6) Amount of security, in numerals

(7) Project name and Site Development Permit Number (i.e. SD 2005-0001)

(8) Date
Live Ink Principal Signature and contact information as noted
Live Ink Surety Signature and contact information as noted.
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