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City of Beaverton - Finance 

Budget Preparation - 2021 

FUND: 901 BURA TAX INCREMENT FUND 

BUDGET PREPARATION WORKSHEET SUMMARY 

DEPT: 03 REVENUE 

j-1111fli,201~ 1~i1AC";[U,AIJ ' :' " ,2019,..:'il~O~,l> i' II 1 
', ,21~0:: BUDGETE~ •I ;+, I 20~1/1"71

' RECOMD :> 11, , ":2'1)~111~opp,-eo'1,i:r1t 

CLASS: 05 BEGINNING WORKING CAPITAL 

301 BEGINNING WORKING CAPITAL 

-3, 135,920 -4,606,028 i -4,308, 126 II -4,308, 126 -4,308, 126 -2,903,462 I -2,903,462 l 

TOTAL CLASS: 05 BEGINNING WORKING CAPITAL 
-3,135,920 -4,606,028 

. Ji 
-4,308, 126 -4,308, 126 -4,308, 126 -2,903,462 -2,903,462 

CLASS: 10 TAXES 

306 INTEREST ON DELINQUENT TAXES 

-1 ,756 -3,405 ,. 
• I 

-4,000 
- -- .. !I .•. - - . 

-3,894 -4,000 -4,000 -4,000 

501 DIVISION OF TAX INCREMENT REV 

-3,037,745 -3,635,270 -4,211 -!.82~ I -4,019,237 -4,211,820 -4,684,351 I -4,684,351 I 

502 DIV OF TAX INCR REV PRIOR YRS 
l 

-12,804 -20, 101 I -13,000 -20,650 -15,000 -15,000 -15,000 

513 COMCAST TAX SETTLEMENT 

-19,364 

514 TAX DISTRIBUTION - PILOTS 
,, 

-717 -500 -500 -500 I ,, --

TOTAL CLASS: 10 TAXES 
-3,052,305 -3,678, 140 J -4,228,820 -4,044,498 -4,231,320 -4,703,851 -4,703,851 

CLASS: 35 MISCELLANEOUS REVENUES 

381 RENTAL OF CITY/BURA PROPERTY 

-46,423 -95,500 I -8,000 iL o 

384 INVESTMENT INTEREST EARNINGS 

-62,707 -114,307 -140,000 

389 MISCELLANEOUS REVENUES 
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City of Beaverton - Finance 

Budget Preparation - 2021 

FUND: 901 BURA TA)UNCREMENT FUND 
2018 -ACTUAL' 2019 -ACTU~L · 

BUDGET PREPARATION WORKSHEET SUMMARY 

DEPT: 03 REVENUE 

. 2,9i0 BUDGETED 13••3•11 i •llllllmmlll 2021' - RECOMD 2021 'ADOPTED ' ' 

WJA,•1•1~••• aiWEAt•1•1~ i•MiiWEAt01•)~i•MiiWWJiit1Ai•• fit1wi• W·1®t•11)U•• AAiWE®t0111 f i•• aiW 
-429 -652 -500 

TOTAL CLASS: 35 MISCELLANEOUS REVENUES 
-109,559 -210,459 -140,500 -8,000 

TOTAL DEPARTMENT: 03 REVENUE 
-6,297,784 -8,494,627 -8,677,446 -8,360,624 -8,539,446 -7,607,313 -7,607,313 
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City of Beaverton - Finance 

Budget Preparat ion - 2021 

FUND: 901 BURA TAX INCREMENT FUND 

i1:nr,f:~~,i~:l~~l~~Q'~ti; I ' I 1, ,:ti129~9/:f''~qt,q~[!1ri''il:' 

CLASS: 10 MATERIALS & SERVICES 

307 MEMBERSHIP FEES 

435 150 

316 ADVERTISING,RECORDING & FILING 

386 427 

321 TRAVEL,TRAINING & SUBSISTENCE 

950 2,324 

325 COMMUNITY EVENTS EXPENSE 

328 MEALS & RELATED EXPENSE 

388 PROPERTY INSURANCE 

480 PROPERTY TAX EXPENSE 

12,667 

644 

32,404 

506 AFFORDABLE HOUSING PROGRAM 

30,000 

507 TENANT IMPROVEMENT PROGRAM 

203,177 251,689 

509 ACQUISITION DUE DILIGENCE EXP 

43,?55 94,735 

511 PROFESSIONAL SERVICES 

36,672 54,505-

516 BUSINESS STOREFRONT IMPROV EXP 

198,013 108,001 

518 PROPERTY MANAGEMENT EXPENSE 

111,027 30,961 

519 DEV. FEASIBILITY ASSISTANCE 

90,208 222,360 

523 BOARDS & COMMISSIONS EXPENSES 

Monday, June 22, 2020 11 :58 AM 

BUDGET PREPARATION WORKSHEET SUMMARY 

DEPT: 95 URBAN RENEWAL AGENCY 
1i1ii'12Q'20 'BUDGEJ'.ED'' ·: 

! Ir 11 I ,11 1 111 I I 
:,f '~~~t!:f,: RE~~~P':!r;t: I '!

1

,:
1~q~,ii;~~~,P~E~:11:::!i 
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City of Beaverton - Finance 

Budget Preparation - 2021 

BUDGET PREPARATION WORKSHEET SUMMARY 

FUND: 901 BURA TAX INCREMENT FUND DEPT: 95 URBAN RENEWAL AGENCY 

l•MI, :i• i 201s :+:~c,nJAL .2019· ~·
14CT.1;u~t l\: ,11

, ,i :920. BUDGETED'· tl•fl•l'i i •l•l•fl• A · . 2021:-.~tRecoMcr · , ' 2021 ADOPTED ' . . 

IMwt•mD• ;ni• ~itJBt11•)~iji•illlEM1)siM• ;aiWWJ:it1Ai•Mfil·1Ai• W·)H(•jlJsi•• aiWW4w,•11)si•• aiW 

551 RENTS AND LEASES 

3,929 10,500 

559 STREETSCAPE ENHANCEMENT EXPENSE 

17,888 

TOTAL CLASS: 10 MATERIALS & SERVICES 
701,319 

CLASS: 25 TRANSFERS 

856,588 

801 TRSFR TO GENERAL FD - OVERHEAD 

122,727 162,868 

816 TRSFRS TO REPROGRAPHICS FUND 

1,604 1,521 

839 TRANSFER TO BURA DEBT SVC FUND 

866,105 3, 165,525 

TOTAL CLASS: 25 TRANSFERS 
990,436 3,329,914 

CLASS: 30 FUND BAL/CONTINGENCY/RESERVES 

991 CONTINGENCY - UNRESERVED 

5,635,984 

5,635,984 

3,041,462 

TOTAL CLASS: 30 FUND BAL/CONTINGENCY/RESERVES 
3,041,462 

TOTAL DEPARTMENT: 95 URBAN RENEWAL AGENCY 
1,691,755 4,186,502 1 8,677,446 

Monday, June 22, 2020 11 :58 AM 

182,856 5,635,984 7,166,248 7,166,248 

182,856 5,635,984 7,166,248 7,166,248 

. 441,065 441,065 

441,065 441,065 

182,856 5,635,984 7,607,313 7,607,313 
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City of Beaverton - Finance 

Budget Preparation - 2021 

FUND: 902 BURA CAPITAL PROJECT FUND 
...... , 2018-''ACTUAL · 2019·~ ACTUAL::-

&!U:lw i • • a i WirJMM1) ~ i • 
CLASS: 05 BEGINNING WORKING CAPITAL 

301 BEGINNING WORKING CAPITAL 

TOTAL CLASS: 05 BEGINNING WORKING CAPITAL 

CLASS: 20 PERMITS & FEES 

339 PARKING PERMITS 

-406 

TOTAL CLASS: 20 PERMITS & FEES 
-406 

CLASS: 35 MISCELLANEOUS REVENUES 

382 SALE OF CITY OR BURA PROPERTY 

TOTAL CLASS: 35 MISCELLANEOUS REVENUES 

CLASS: 45 NON-REVENUE RECEIPTS 

451 BOND SALE PROCEEDS 

453 LOAN FRM CITY OF BEAVERTON 

-726,289 -3,001,332 

460 LINE OF CREDIT PROCEEDS BURA 

TOTAL CLASS: 45 NON-REVENUE RECEIPTS 
-726,289 -3,001,332 

TOTAL DEPARTMENT: 03 REVENUE 
-726,289 -3,001, 738 

Monday, June 22, 2020 11 :58 AM 

BUDGET PREPARATION WORKSHEET SUMMARY 

DEPT: 03 
. 2Q20 '. BUDGETED' ·2021 - RECOMD' ' 2021 ADOPTED' · 1 

; r~~QQ~:t ' ,, f,l"I; ,, ,,. A<;T,,~~r , ,.):ST:AMJ ,, .. ,AM,QµNT::,-- ,, f[E :\ :,- ~~9UN,T, i,1 . :ITT't :,.:; 

-32,913,474 -32,913,474 

-32,913,474 -32,913,474 

-750,000 

-750,000 

-35,000,000 -35,000,000 

-2,278,834 -2,278,834 

-16,078, 100_ -16,078,100 -16,078,100 

-53,356,934 -16,078,100· -53}56,934 

-54, 106,934 -16,078,100 -53,356,934 -32,913,474 -32,913,474 
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City of Beaverton - Finance 

Budget Preparation - 2021 

BUDGET PREPARATION WORKSHEET SUMMARY 

FUND: 902 BURA CAPITAL PROJECT FUND DEPT: 95 URBAN RENEWAL AGENCY 
EJl·1'1'·: 1201~ 1

-

1ACTUAL ·· · 2019 ~'ACTl!Jf.~1111
:•

111 
,_, ·20·20 :suoGETED · llliiillii6ill~ ..... _ _.._. ... :ell 20~~ ,~;'R,l;COMD '' I ;i \ 10'21!1:ADOP,T,ED'. 11

i''.:i 

EW!lwllliiliiirJia.+I!JlDl• ml&111DD• ;ai••MOOAi•• ~it1,i •Ul•lWl•MiQIEtmm.DIWJI 
CLASS: 15 CAPITAL OUTLAY 

620 1 % For The Arts 
I• i 

:1 
I 46,000 

651 PROPERTY ACQUISTION(LAND/BLDG) 

523,686 2,423,769 i! 2,953,8341 
J, 

3,127,485 3,243,460 4,000,000 1, 10,000,000 

682 CONSTRUCTION 

48,869 141,203 
:I 

15,928,100 
I, 

16,931,827 17,000,000 12,000,000 . II 12,000,000 ;i 

683 CONST DESIGN & ENGR INSPECTION 
' 153,735 436,765 I, 225,000 !, 347,656 200,000 900,000 900,000 ,, 

TOTAL CLASS: 15 CAPITAL OUTLAY 

726,290 3,001,737 
!r 

19,106,934 20,452,968 20,443,460 16,900,000 
' · 

22,900,000 

CLASS: 30 FUND BAL/CONTINGENCY/RESERVES 

991 CONTINGENCY - UNRESERVED 

35,000,000 i 16,013,474 10,013,474 

TOTAL CLASS: 30 FUND BAL/CONTINGENCY/RESERVES 

35,000,000 16,013,474 10,013,474 

TOTAL DEPARTMENT: 95 URBAN RENEWAL AGENCY 

726,290 3,001,737 54,106,934' 20,452,968 20,443,460 32,913,474 I 32,913,474 
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City of Beaverton - Finance 

Budget Preparation - 2021 

BUDGET PREPARATION WORKSHEET SUMMARY 

FUND: 903 BURA PROGRAM AND ACTIVffiES FUND DEPT: 03 REVENUE 

:i': 1

• 20l:8'1- ':AqUA(;1 ' '
1111 2019 .. :Ac:rU~'[:f'. 11H

1'! •,1, 2~·~0 BUDGETED 1 

,, '

1 2021:::i. RECOMD ' ''2()21 ADOPTED'' 

CLASS: 05 BEGINNING WORKING CAPITAL 

301 BEGINNING WORKING CAPITAL 

-2,715,064 -2,715,064 
_.. ~·-" 

TOTAL CLASS: 05 BEGINNING WORKING CAPITAL 
-2,715,064 I -2,715,064 

CLASS: 35 MISCELLANEOUS REVENUES 

381 RENTAL OF CITY/BURA PROPERTY 
....., ... -

-95, 100 -21,623 -95, 100 -48,000 -48,000 
- - -

382 SALE OF CITY OR BURA PROPERTY 
I -100,000 -852,000 -852,000 

384 INVESTMENT INTEREST EARNINGS 

-97,654 -91,200 -85,400 -85,400 

TOTAL CLASS: 35 MISCELLANEOUS REVENUES 
-195, 100 -971,277 -1,038,300 -133,400 -133,400 

CLASS: 45 NON-REVENUE RECEIPTS 

451 BOND SALE PROCEEDS 

-1,000,000 · -1,000,000 -· ... ·• 

453 LOAN FRM CITY OF BEAVERTON 

-3,117,150 -3,117,1?0_ -4,000,000 
. 

-4,000,000 I 
JJ. - ... • .. !.-. ~- - ·-- -· .• I -

TOTAL CLASS: 45 NON-REVENUE RECEIPTS -
-4, 1_17, 150 -4,117,150 -4,000,000 -4,000,000 

TOTAL DEPARTMENT: 03 REVENUE 
-4,312,250 -971,277 -5, 155,450 -6,848,464 I -6,848,464 I 
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City of Beaverton - Finance 

Budget Preparation - 2021 

FUND: 903 BURA PROGRAM AND ACTIVillES FUND 
''"'..~2018 ;:,}4'CTUAL. : . 2019 _:~CTUAL .' 

BUDGET PREPARATION WORKSHEET SUMMARY 

DEPT: 95 URBAN RENEWAL AGENCY 
,,:· 2'.920 ·BUDGETED · l'-l1l-l'alUllllmlllll •';' 2o~·r·- RECOMt> ":', ·2021' ADOPTED,,,.~: 

Nl·)w(•)IJ~•--•-Ewr•HJ~i•IW]W&M•)~•--• aiW_W·Siil·1Ai•• fil·1wiMW·1wM1HOl• aiWW4wr•11)sil• iiW 
CLASS: 10 MATERIALS & SERVICES 

/ 

307 MEMBERSHIP FEES 

1,460 1,562 1,460 1,000 1,000 

316 ADVERTISING,RECORDING & FILING 

500 338 250 500 500 

321 TRAVEL,TRAINING & SUBSISTENCE 

5,525 176 5,500 . 6,000 6,000 

325 COMMUNITY EVENTS EXPENSE 

4,000 ' 1,000 4,000 4,000 

328 MEALS & RELATED EXPENSE 

500 239 400 525 525 -· ~·- ~ 

387 GENERAL LIABILITY INSURANCE 

l 4,000 698 698 1,000 1,000 . 
388 PROPERTY INSURANCE 

20,000 1,493 2,000 2,000 2,000 

480 PROPERTY TAX EXPENSE 

66,250 41,665 40,745 42,527 42,527 

497 DEBT ISSUANCE COST 
r 

t 263,000 263,000 I 

498 UNDERWRITERS DISCOUNT, BOND 

~25,000 325,000 

506 AFFORDABLE HOUSING PROGRAM 

300,000 75,qoo 75,000 525,000 525,000 

507 TENANTIMPROVEMENTPROGRAM 

549,720 363,421 372,720 675,000 675,000 

509 ACQUISITION DUE DILIGENCE EXP 

120,000 80,690 120,000 120,000 120,000 

511 PROFESSIONAL SERVICES 

217,750 113,383 20,710 _?5,000 75,000 

516 BUSINESS STOREFRONT IMPROV EXP 
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City of Beaverton - Finance 

Budget Preparation - 2021 

BUDGET PREPARATION WORKSHEET SUMMARY 

DEPT: 95 URBAN RENEWAL AGENCY 
1,1;':1'1 2p'its,1p:~gu~11'!:' 1 

'

1 ''T 20,19:1:-''ACTUl~l! ', :1 

518 PROPERTY MANAGEMENT EXPENSE 

519 DEV. FEASIBILITY ASSISTANCE 

523 BOARDS & COMMISSIONS EXPENSES 

524 PARKING PROGRAM DEV AND OPERATIONS 

559 STREETSCAPEENHANCEM~NTEXPENSE 

TOTAL CLASS: 10 MATERIALS & SERVICES 

CLASS: 25 TRANSFERS 

801 TRSFR TO GENERAL FD - OVERHEAD 

816 TRSFRS TO REPROGRAPHICS FUND 

TOTAL CLASS: 25 TRANSFERS 

CLASS: 30 FUND BAL/CONTINGENCY/RESERVES 

991 CONTINGENCY - UNRESERVED 

:i: 1

'.
1,~p20·1 s,UDGETED '' 

521,594 

257,000 

475,000 

500 

3_05,000 

3,436,7~9 

373,422 

550 

373,972 

501,479 

TOTAL CLASS: 30 FUND BAL/CONTINGENCY/RESERVES 

501,479 

TOTAL DEPARTMENT: 95 URBAN RENEWAL AGENCY 

4,312,250 

Monday, June 22, 2020 11 :58 AM 

lj ',2021 ~'ff~CP~D ''' 111 

286,418 279,222 339,375 

57,022 120,000 594,523 

436,755 435,300 186,700 

281 281 500 

260,000 

10,000 180,000 

1,459,141 2,073,286 3,013,650 

336,004 366,550 806,828 

773 550 1,742 

336,777 367,100 808,570 

3,026,244 

3,026,244 

1,795,918 2,440,386 6,848,464 

' i1 '2021 !AQOP:TED'. 1

::\; 

339,375 

594,523 

186,700 

500 

26_Q,000 

180,000 

3,01~,650 

1,096,214 

1,742 

1,097,956 

2,736,858 

2,736,858 

6,848,464 
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City of Beaverton - Finance 

Budget Preparation - 2021 

FUND: 904 BURA DEBT SERVICE FUND 
"•'!; 1,~p·ts :.:: ::A~Q~I:. .·· ': .~019;' ~'A'CT,U~.~I ":: 1

: 

&.m•tul1 Ii 

CLASS: 40 INTERFUND TRANSFERS/LOANS 

444 TRSFR FROM BURA GENERAL FUND 

-866, 105 -3, 165,525 

BUDGET PREPARATION WORKSHEET SUMMARY 

DEPT: 03 REVENUE 

:': :;~g~9~BUDGETl;D ',' f1181l'iCJ•1•n•• :1'\~021 1:. .~ECOMf:> 1,:, I 
I, '' 2021· ADOPTE~I. ,·:; 

i&LuilU~•-• iliJIIIJffjAi•• fit1t-.i•MsM1Ni#MaiMlrlUt•Wsi•• ai# 

-5,635,,984 -182,856 -5,635,984 ~7,166,248 -7, 166,248 

TOTAL CLASS: 40 INTERFUND TRANSFERS/LOANS 
-866,105 -3, 165,525 

CLASS: 45 NON-REVENUE RECEIPTS 

451 BOND SALE PROCEEDS 

TOTAL CLASS: 45 NON-REVENUE RECEIPTS 

TOTAL DEPARTMENT: 03 REVENUE 
-866, 105 -3, 165,525 

Monday, June 22, 2020 11 :58 AM 

-5,635,984 -182,856 -5,635,984 -7,166,248 -7, 166,248 

-19,000,000 -19,000,000 

-19,000,000, -19,000,000 

-24,635,984 -182,856 -24,635,984 -7,166,248 -7, 166,248 
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City of Beaverton - Finance 

Budget Preparation - 2021 

FUND: 904 BURA DEBT SERVICE FUND 
., 2018-·ACTUAL 2019 - ACTUAL: ·.-

EAMU~lll• ili.WIM§r•1•1~ul 

CLASS: 20 DEBT SERVICE 

710 BURA LOC INTEREST 

139,815 164,193 

745 2020 BURA BOND PRINCIPAL 
I 

' 
746 2020 BURA BOND INTEREST 

I 
r 

747 BURA LOC PRINCIPAL PMT 
I 

748 REPMT SHORT TERM LOAN FROM COB 

726,289 3,001,332 

TOTAL CLASS: 20 DEBT SERVICE 
866,104 3,165,525, 

. ! 

' 

! 

' ! 
.t 

I 

BUDGET PREPARATION WORKSHEET SUMMARY 

DEPT: 95 URBAN RENEWAL AGENCY 
2Q20:BUDGETED · 2021- RECOMD' : . . 2021 ADOPTEDr :': t 

240,000 182,856 240,000 

1,591,248 1,591,248 

I 
1,575,000 1,575,000 

19,000,000 19,000,000 

5,395,984 5,395,984 4,000,000 4,000,000 

24,635,984 182,856 24,635,984 7,166,248 I 7,166,248 

TOTAL DEPARTMENT: 95 URBAN RENEWAL AGENCY 
866,104 3,165,525 24,635,984 182,856 24,635,984 7,166,248 .I 7,166,248 
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City of Beaverton - Finance 

Budget Preparation - 2021 

FUND: 901 SURA TAX INCREMENT FUND 

DEPT: 03 REVENUE 

PROGRAM: 0000 UNRESTRICTED 

BP WORKSHEET & JUSTIFICATION 

a,1:,a ~ 2021 - RECOMD 2021 ADOPTED 

-•·1w,·11B• • •, i• 1·1;,,li,s• •• ai e1·1;,,u,~• •ua·-~+,~«~·H"•~---, ... ...,,;,.,,,.~H.,.B"'J~-·-
1m~~. ~,-• .... M",~,;Tl•l""si~•-·•·-~,~. -~1 

CLASS: 05 BEGINNING WORKING CAPITAL 

301 BEGINNING WORKING CAPITAL 

3,135,920 4,606,028 4,308,126 4,308,126 2,903,462 2,903,462 

TOTAL CLASS: 05 BEGINNING WORKING CAPITAL 
--,...,........ ~ ---,,...... -,-

3,1B5~920 4,60Ero28 - 4 ~308,12_6 4,~()_8,126 2,903,492 -2,903,462 

CLASS: 10 TAXES 

306 INTEREST ON DELINQUENT TAXES 

1,756 3,405 4,000 4,000 4,000 4,000 

501 DIVISIONpF TAX INCREMENT REV 

3,037,745 3,635,270 4,211,820 4,211,820 4,684,351 4,684,351 

502 DIV OF TAX INCR REV PRIOR YRS 

12,804 20,101 13,000 15,000 15,000 15,000 

513 COMCAST TAX SETTLEMENT 

19,364 

514 TAX DISTRIBUTION- PILOTS 

500 500 500 

TOTAL CLASS: 10 TAXES 
~ -

3,052,305 - 3,678,140 4,228,820 4,231,3-20 4,703,851 _ 4,703i851 

CLASS: 35 MISCELLANEOUS REVENUES 

381 RENTAL OF CITY/BURA PROPERTY 

46,423 95,500 

384 INVESTMENT INTEREST EARNINGS 

62,707 114,307 140,000 

389 MISCELLANEOUS REVENUES 

429 652 500 

TOTAL CLASS: 35 MISCELLANEOUS REVENUES 

-- -- _J_ 09,559 ~--- 2_10,459 140,500 -

TOT AL PROGRAM: 0000 UNRESTRICTED 

6,297,784 8,494,627 8,677,446 8,539,446 7,607,313 7,607,313 

TOTAL DEPARTMENT: 03 REVENUE 

_ 8,~94,627 8,677,446 8,539,446 7,607,313 7,607,313 
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City of Beaverton - Finance 

Budget Preparation - 2021 

FUND: 901 BURA TAX INCREMENT FUND 

DEPT: 03 REVENUE 

PROGRAM: 0000 UNRESTRICTED 

• ·n• OBJECT DESCRIPTION 

BP WORKSHEET & JUSTIFICATION 

-- JUSTIFICATIONS _ 

301 BEGINNING WORKING CAPITAL 

306 INTEREST ON DELINQUENT TAXES 

CITY'S PORTION OF INTEREST ON DELINQUENT PRIOR YEAR PROPERTY TAXES RECEIVED THROUGH WASHINGTON 
COUNTY $4,000 

501 DIVISION OF TAX INCREMENT REV 

THIS ACCOUNT RECORDS THE AMOUNT OF TAX INCREMENT REVENUES THAT 
ARE APPORTIONED TO THE BEAVERTON URBAN REDEVELOPMENT AGENCY FROM EACH EACH TAXING DISTRICT WITHlf\ 
THE CITY. THIS IS ALSO REFERRED TO AS THE "DIVISION OF TAX'$4,684,351 

502 DIV OF TAX INCR REV PRIOR YRS 

THIS ACCOUNT RECORDS THE AMOUNT OF DELINQUENT TAX INCREMENT REVENUES THAT WERE NOT COLLECTED IN 
PREVIOUS TAX YEARS. $15,000 

513 COMCAST TAX SETTLEMENT 

514 TAX DISTRIBUTION - PILOTS 

TAX DISTRIBUTION FROM COUNTY - PAYMENT IN LIEU OF TAXES $500 

381 RENTAL OF CITY/SURA PROPERTY 
r 

MONTHLY RENTAL INCOME FROM SURA OWNED PROPERTIES 
FY 2017-18 (PROPERTIES OWNED 6 MONTHS) 
CURIOSITIES BUILDING - $32,467 
UNION LIGHTING BUILDING - $7,527 
5 OFFICES A TO E$6,429 

FY 2018-19 
CURIOSITIES BUILDING $66,000 
CURIOSITIES ANNEX BUILDING $15,300 
5 OFFICES A TO E$14,200 

FY 2019-20 REVENUES WILL BE RECORDED IN THE NEW FUND, SURA PROGRAM AND 
ACTIVITIES FUND (903). 

384 INVESTMENT INTEREST EARNINGS 

INTEREST EARNINGS IS BASED ON AVAILABLE CASH BALANCES AND INTEREST RATES: 
FY 16-17 BUDGETED INTEREST EARNINGS ARE BASED UPON .55% 
FY 17-18 BUDGETED INTEREST EARNINGS ARE BASED UPON 1.10% 
FY 18-19 BUDGETED INTEREST EARNINGS ARE BASED UPON 1.75% 
FY 19-20 AND FY 20-21 INTEREST EARNINGS ARE RECORDED IN FUND 903 

389 MISCELLANEOUS REVENUES 

TAX DISTRIBUTION FROM COUNTY (PAYMENT IN LIEU OF TAX) IS MOVED TO NEW OBJECT CODE 514. 
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City of Beaverton - Finance 

Budget Preparation - 2021 

FUND: 901 BURA TAX INCREMENT FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 0691 SURA-ADMINISTRATION 

BP WORKSHEET & JUSTIFICATION 

• ·n• ~ - 2021 ADOPTED~-

- •·1;r•IiJsilMitiWM·1;,,w~i•• aiPPMt•1!1~illliill• fiC·1wiMl·1wc•IIJ\illlBP·1wN1Bil• aiW 

CLASS: 10 MATERIALS & SERVICES 

307 MEMBERSHIP FEES 

435 150 

316 ADVERTISING.RECORDING & FILING 

386 427 

321 TRAVEL.TRAINING & SUBSISTENCE 

950 2,324 

325 COMMUNITY EVENTS EXPENSE 

328 MEALS & RELATED EXPENSE 

388 PROPERTY INSURANCE 

644 

480 PROPERTY TAX EXPENSE 

12,667 32,404 

506 AFFORDABLE HOUSING PROGRAM 

30,000 

507 TENANT IMPROVEMENT PROGRAM 

203,177 251,689 

509 ACQUISITION DUE DILIGENCE EXP 

43,855 94,735 

511 PROFESSIONAL SERVICES 

36,672 54,505 

516 BUSINESS STOREFRONT IMPROV EXP 

198,013 108,001 

518 PROPERTY MANAGEMENT EXPENSE 

111 ,027 30,96f 

519 DEV. FEASIBILITY ASSISTANCE 

90,208 222,360 

523 BOARDS & COMMISSIONS EXPENSES 

551 RENTS AND LEASES 

3,929 10,500 

559 STREETSCAPE ENHANCEMENT EXPENSE 

17,888 

TOTAL CLASS: 10 MATERIALS & SERVICES 

701,319 856,588 
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City of Beaverton - Finance 

Budget Preparation - 2021 

FUND: 901 BURA TAX INCREMENT FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 0691 SURA-ADMINISTRATION 

• ·n• OBJECT DESCRIPTION -- JUSTIFICATIONS 

307 MEMBERSHIP FEES 

MOVED TO 903 FUND 

316 ADVERTISING.RECORDING & FILING 

MOVED TO 903 FUND 

321 TRAVEL,TRAINING & SU~SISTENCE 

MOVED TO 903 FUND 

325 COMMUNITY EVENTS EXPENSE 

MOVED TO 903 FUND 

328 MEALS & RELATED EXPENSE 

MOVED TO 903 FUND 

388 PROPERTY INSURANCE 

BP WORKSHEET & JUSTIFICATION 

FY 19-20 EXPENDITURES MOVED TO NEW FUND 903 

480 PROPERTY TAX EXPENSE 

FY19-20 EXPENDITURE MOVED TO NEW FUNP 903 

506 AFFORDABLE HOUSING PROGRAM 

FY 19-20 EXPENDITURE MOVED TO NEW FUND 903 

507 TENANT IMPROVEMENT PROGRAM 

FY19-20 EXPENDITURE MOVED TO NEW FUND 903 

509 ACQUISITION DUE DILIGENCE EXP 

511 PROFESSIONAL SERVICES 

MOVED TO 903 FUND 

516 BUSINESS STOREFRONT IMPROV EXP 

FY19-20 EXPENDITURE MOVED TO NEW FUND 903 

518 PROPERTY MANAGEMENT EXPENSE 

FY19-20 EXPENDITURE MOVED TO NEW FUND 903 

519 DEV. FEASIBILITY ASSISTANCE 

FY19-20 EXPENDITURE MOVED TO NEW FUND 903 

523 BOARDS & COMMISSIONS EXPENSES 

MOVED TO 903 FUND 

551 RENTS AND LEASES 

NO APPROPRIATION REQUESTED 

559 STREETSCAPE ENHANCEMENT EXPENSE 

FY19-20 EXPENDITURE MOVED TO NEW FUND 903 
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City of Beaverton - Finance 

Budget Preparation - 2021 
BP WORKSHEET & JUSTIFICATION 

FUND: 901 BURA TAX INCREMENT FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 0691 SURA-ADMINISTRATION 
2018 - ACTUAL 2019 - ACTUAL 

CLASS: 25 TRANSFERS 

801 TRSFR TO GENERAL FD - OVERHEAD 

122,727 162,868 

816 TRSFRS TO REPROGRAPHICS FUND 

1,604 1,521 

839 TRANSFER TO BURA DEBT SVC FUND 

866,105 3,165,525 

TOTALCLASS: 25 TRANSFERS 

990,436 \ _-3,329,91A 

CLASS: 30 FUND BAUCONTINGENCY/RESERVES 

991 CONTINGENCY - UNRESERVED 

2020 BUDGETED 

5,635,984 

5,635,984 

3,041,462 

TOTAL CLASS: 30 FUND BAUCONTINGENCY/RESERVES 

3:041,462. 

TOTAL PROGRAM: 0691 SURA-ADMINISTRATION -
1,691l55 - - 4,186,502 8,677,446 

TOTAL DEPARTMENT: 95 URBANRENEWALAGENCY 

Monday, June 22, 2020 12:05 PM 

2021 - RECOMD 

5,635,984 7,166,248 

-5,635,984 --- 7;166,248 

441,065 

441,065 

5,635,984 7,607,313 

2021 ADOPTED 

7,166,248 

7;166,248 

441,065 

441,065 -

7,607,313 
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City of Beaverton - Finance 

Budget Preparation - 2021 

FUND: 901 BURA TAX INCREMENT FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 0691 SURA-ADMINISTRATION 

BP WORKSHEET & JUSTIFICATION 

• •]:f• OBJECT DESCRIRTION - - - - - -- ~ -- -~- - - - - --- JUSTIFl_CA,:IO_NS - -= - ~ -= _ -_ 

801 TRSFR TO GENERAL FD - OVERHEAD 

OVERHEAD TRANSFER TO FOR GENERAL FUND SUPPORT 
FY 2018-19 ADOPTED: 

10% OF DEVELOPMENT DIVISON MANAGER 
10% OF SENIOR DEVELOPMENT PROJECT MANAGER 
75% OF SENIOR DEVELOPMENT MANAGER POSITION FOR PARKING 

FY 2019-20 AND FY 2020-21 MOVED TO FUND 903 

816 TRSFRS TO REPROGRAPHICS FUND 

MOVED TO FUND 903 

839 TRANSFER TO SURA DEBT SVC FUND 

FY 17-18 ACTUALS TOTALING$866,105 COMPRISED OF: 
LOT 2 PARKING GARAGE DESIGN PROJECT 6501 $202,604 
DOWN PAYMENT ON THE LUDEMANS' PROPERTY PURCHASE$523,685 
INTEREST ON LINE OF CREDIT $139,816 

FY 2018-19 ACTUALS TOTALING$3,165,525 COMPRISED OF:: 
LOANS FROM THE CITY GENERAL FUND TOTALING$3,001 ,332 COMPRISED OF: 

LOT 2 PARKING GARAGE DESIGN PROJECT6501 $577,967 
CONTRACT PAYMENTS ON THE LUDEMANS PROPERTY ~ST OF 4TH ANNUAL PAYMENT)$504,334 
PURCHASE THE BANK OF BEAVERTON PROPERTY$1,220,966 (LESS $405 IN PARKING REVENUE) 
ERNEST DOWNPAYMENT ON THE DIETRICK PROPERTY (VACANT PARCEL BY BIG 0'$10,000 
DOWN PAYMENT FOR THE ADELPHOS PROPERTY PURCHASE$688,470 

INTEREST ON THE LINE OF CREDIT$164,193 
FY 2019-20 BUDGET TOTALS$5,635,984 AND IS COMPRISED OF THE FOLLOWING TRANSFER TO 
THE SURA DEBT SERVICE FUND FOR 

THE SURA PROGRAM AND ACTIVITIES FUND903'S OPERATIONS $2,617,150 
THE SURA CAPITAL PROJECTS FUND902'S OPERATIONS $1,078,834 
THE SURA DEBT SERVICE FUND FOR THE INTEREST ON THE LINE OF CREDIT$240,000 
THE SURA CAPITAL PROJECTS FUND FOR THE DAVIS CHESNEY PROPERTY PURCHASE$1,200,000 
THE SURA PROGRAM AND ACTIVITES FUND903'S ADDITIONAL OPERATIONS$500,000 

FY 2020-21 BUDGET 
THE SURA DEBT SERVICE FUND FOR THE2020 SURA BOND PRINCIPAL AND INTEREST PAYMENT$3,166,248 
THE SURA PROGRAM AND ACTVITIES FUND903'S OPERATIONS $4,000,000 

991 CONTINGENCY - UNRESERVED 
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 902 BURA CAPITAL PROJECT FUND 

DEPT: 03 REVENUE 

PROGRAM: 0000 UNRESTRICTED •-1~,- ~ 2021 - RECOMD 2021 ADOPTED 

-••1;,,Ji,silMitiWl•H[•UJn•• aiWl·H[•1'JsilliDl-•-+.,-«-·n-•--- •,-.-,;""r•"""1 ... *B""'i .. , •. ,-if!""li-•----_ .. -n .. , ... ,; ... ,1.,n----•-il""'ill-. 

CLASS: 05 BEGINNING WORKING CAPITAL 

301 BEGINNING WORKING CAPITAL 

TOTAL CLASS: 05 BEGINNING WORKING CAPITAL 

CLASS: 20 PERMITS & FEES 

339 PARKING PERMITS 

406 

TOTAL CLASS: 20 PERMITS & FEES 

~_406 

CLASS: 35 MISCELLANEOUS REVENUES 

382 SALE OF CITY OR SURA PROPERTY 

TOTAL CLASS: 35 MISCELLANEOUS REVENUES 

CLASS: 45 NON-REVENUE RECEIPTS 

451 BOND SALE PROCEEDS 

453 LOAN FRM CITY OF BEAVERTON 

726,289 3,001,332 

460 LINE OF CREDIT PROCEEDS SURA 

TOTAL CLASS: 45 NON-REVENUE RECEIPTS 

726,289 3,001,332 _ 

TOTAL PROGRAM: 0000 UNRESTRICTED 

726,289 3,001,738 

TOTAL DEPARTMENT: 03 REVENUE 

726,289 3,001,738 

Monday, June 22, 2020 12:05 PM 

32,913,474 32,913,474 

~ 

32,913,474 --32,913,474 

750,000 

750,000 

35,000,000 35,000,000 

2,278,834 2,278,834 

16,078,100 16,078,100 

53,356,934 53,356,934 

54,106,934 53,356,934 32,913,474 32,913,474 

54,106,934 53,356,934 32,913,474 32,913,474 
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 902 SURA CAPITAL PROJECT FUND 

DEPT: 03 REVENUE 

PROGRAM: 0000 UNRESTRICTED 
OBJECT DESCRIPTION -• ·n• -- JUSTIFICATIONS 

301 BEGINNING WORKING CAPITAL 

339 PARKING PERMITS 

382 SALE OF CITY OR SURA PROPERTY 

ESTIMATED PROCEEDS FROM THE SALE OF THE AURTHER MURRAY BUILDING MOVED TO THE 
SURA PROGRAM AND ACTIVITES FUND903 

451 BOND SALE PROCEEDS 

NET PROCEEDS FROM THE FY2020 - $55 MILLION SURA REVENUE BOND ISSUE DISTRIBUTED AS FOLLOWS 
$19 MILLION DEPOSITED IN THE SURA DEBT SERVICE FUND904 TO REPAY THE$19 LINE OF 

CREDIT WITH KEYBANC 
$25 MILLION DEPOSITED IN THE BURA CAPITAL PROJECTS FUND902 
$1 MILLION DEPOSITED IN THE SURA PROGRAM AND ACTIVITIES FUND903 

453 LOAN FRM CITY OF BEAVERTON 

FY 17-18 ACTUAL TOTALS$726,289 AND WAS COMPRISED OF: 
PROJECT 6501 PARKING GARAGE DESIGN $202,604 
LUDEMANS PROPERTY PURCHASE DOWNPAYMENT AND CLOSING COSTS$523,685 

FY 2018-19 ACTUAL TOTALED$3,001,332 AND WAS COMPRISED OF: 
LOT 2 PARKING GARAGE DESIGN PROJECT 6501 $577,967 
PURCHASE OF THE LUDEMANS PROPERTY ON CONTRACT (1ST OF 4TH ANNUAL PAYMENT)$504,334 
PURCHASE THE BANK OF BEAVERTON PROPERTY$1,220,966 (LESS $405 IN MISC PARKING REV) 
ERNEST DOWNPAYMENT ON THE DIETRICK PROPERTY (VACANT PARCEL@ BIG O'S)$10,000 
DOWN PAYMENT AND CONTRACT PAYMENT FOR ADELPHOS PROPERT'i$688,470 

FY 2019-20 TOTALS $2,278,834 AND IS COMPRISE OF: 
PURCHASE OF THE LUDEMANS PROPERTY ON CONTRACT (2ND OF 4TH ANNUAL PAYMENT)$504,334 
MONTHLY PAYMENTS FOR ADELPHOS PROPERTY$249,540 
PURCHASE OF THE DAVIS AND CHESNEY PROPERTIES$1,524,960 

FY 2020-21 REFLECTS NO LOANS FROM THE CITY OF BEAVERTON DUE TO THE PROPOSED BOND ISSUE 
PROCEEDS SHOWN IN REVENUE ACCOUNT 451 BOND SALE PROCEEDS 

460 LINE OF CREDIT PROCEEDS SURA 

FY2017-18 NO DRAWDOWNS ON LINE OF CREDIT 
FY2018-19 NO DRAWDOWNS ON LINE OF CREDIT 
FY2019-20 DRAWDOWN ON LINE OF CREDIT FOR PARKING GARAGE CONSTRUCTION 
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 902 BURA CAPITAL PROJECT FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 6501 PARKING GARAGE LOT 2 

• ·n• IEiillll 2021 - RECOMD 2021 ADOPTED -

_.,._,;r•111sil• aiWl•1¥[•1'J;j•• aiMl·Jw,•rns•IID• fil'1wi• ln,•li/silfPFll·1w,•11Nil• ifiW 

CLASS: 15 CAPITAL OUTLAY 

620 1 % For The Arts 

651 PROPERTY ACQUISTION(LAND/BLDG) 

682 CONSTRUCTION 

48,869 141,203 15,928,100 17,000,000 12,000,000 12,000,000 

683 CONST DESIGN & ENGR INSPECTION 

153,735 436,765 150,000 200,000 500,000 500,000 

TOTAL CLASS: 15 CAPITAL OUTLAY 

-- --- ?02,6Q_4 _ 577,968 16,078J_O0- - 17,20Q,000 -12,500;000 12,500,000 -
--- - --

TOTAL PROGRAM: 6501 PARKING GARAGE LOT 2 
- ~ 

202,604 16,078,100 17,200,000 12,500,000 f2,500,000 
-- - --
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 902 BURA CAPITAL PROJECT FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 6501 PARKING GARAGE LOT 2 
OBJECT DESCRIPTION -• ·n• -- JUSTIFICATIONS 

620 1 % For The Arts 

651 PROPERTY ACQUISTION(LAND/BLDG) 

682 CONSTRUCTION 

CONSTRUCTION AND SELECT SOFT COSTS $12,000,000 

683 CONST DESIGN & ENGR INSPECTION 

DESIGN COSTS AND ENGINEERING INSPECTION $500,000 
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 902 BURA CAPITAL PROJECT FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 6503 BURA LAND ACQUISITION PROGRAM 
a,1:,a ~ 2021 - RECOMD 2021 ADOPTED 

-••J;c•11,n1• ,iWl•1*[•1'J~i-• iiW•·1;,-111Bllml• fil'lwi• P·1;c•UJ~illJJJII-B,•li/~ilMi1iW_ 

CLASS: 15 CAPITAL OUTLAY 

651 PROPERTY ACQUISTION(LAND/BLDG) 

523,686 2,423,769 2,953,834 

TOTAL CLASS: 15 CAPITAL OUTLAY 

523,6] 6 2,953,834 ~ ·. 

CLASS: 30 FUND BAUCONTINGENCY/RESERVES 

991 CONTINGENCY - UNRESERVED 

35,000,000 

TOTAL CLASS: 30 FUND BAUCONTINGENCY/RESERVES 

--'-- . 35,000,000 

TOT AL PROGRAM: 6503 SURA LAND ACQUISITION PROGRAM 

523,686 _ 37,953,834 

Monday, June 22, 2020 12:05 PM 

3,243,460 4,000,000 10,000,000 

3,243,460 - . 4,000,000 1Q;000,000 

16,013,474 10,013,474 

10,013,474 

3,243,460 20,013,47fl 20,013,474 
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 902 BURA CAPITAL PROJECT FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 6503 BURA LAND ACQUISITION PROGRAM 

• ·n• OBJECT DESCRIPTION -- JUSTIFICATIONS 

651 PROPERTY ACQUISTION(LAND/BLDG) 

PROPERTY ACQUISITION OPPORTUNITIES IN OLD TOWN AND BEAVERTON CENTRAL PLUS CONTRACT PAYMENT 
FY 2017-18 ACTUALS LUDEMAN'S PROPERTY DOWN PAYMENT-$523,686 
FY 2018-19 ACTUALS TOTALING$2,423,769 CONSISTS OF THE FOLLOWING: 

PURCHASE OF THE LUDEMANS PROPERTY ON CONTRACT (1ST OF 4TH ANNUAL PAYMENT)$504,334 
PURCHASE THE BANK OF BEAVERTON PROPERTY$1,220,966 (LESS $405 IN PARKING REVENUE) 
ERNEST DOWNPAYMENT ON THE DIETRICK PROPERTY (VACANT PARCEL BY BIG 0'$10,000 
DOWN PAYMENT FOR THE ADELPHOS PROPERTY PURCHASE$688,470 

FY 2019-20 ESTIMATE TOTALING$3,160,277 CONSISTS OF THE FOLLOWING: 
CONTRACT PAYMENT ON THE LUDEMANS PROPERTY {2ND OF 4TH ANNUAL PAYMENT)$504,334 
CONTRACT PAYMENTS FOR THE ADELPHOS PROPERTY PURCHASE$249,546 
PURCHASE OF THE DAVIS CHESNEY PROPERTIES$2,207,214 
PURCHASE OF THE DIETRICK PROPERTY (VACANT PARCEL BY BIG O'S$282,367 

FY 2020-21 TOTALS $4,000,000 AND CONSISTS OF THE FOLLOWING: 
CONTRACT PAYMENT ON THE LUDEMANS PROPERTY '3RD OF 4TH ANNUAL PAYMENT)$504,334 
CONTRACT PAYMENTS FOR THE ADELPHOS PROPERTY PURCHASE$249,546 

APPROPRIATION FOR LAND PURCHASES THAT MAY OCCUR DURING THE YEAR$3,246,120 
BURA BUDGET AMENDMENT PKT 1: INCREASE APPROPRIATION FOR THE PROPERTY 
ACQUISITION PROGRAM $6,000,000 

991 CONTINGENCY - UNRESERVED 
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 902 BURA CAPITAL PROJECT FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 6506 PARKING PAY STATIONS 

•·n• ~ 2021 - RECOMD 2021 ADOPTED 

-•·1;r•IiJsilMi1iWl·1wr•JiJsilMiiWl·1w,•Ii/silBll• fil'Hi• l ·1w,•IiJsillJVIP·1wN1Wl• aiW' 

CLASS: 15 CAPITAL OUTLAY 

683 CONST DESIGN & ENGR INSPECTION 

75,000 

TOTAL CLASS: 15 CAPITAL OUTLAY 

75,000 

TOTAL PROGRAM: 6506 PARKING PAY STATIONS 

- 75,000 . 

Monday, June 22, 2020 12:05 PM 

200,000 

200,0~0 _ 

. 2Q_0,000 

200,000 

- 200,000 

206,000 . -:- _ 
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 902 BURA CAPITAL PROJECT FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 6506 PARKING PAY STATIONS 
0~JECTDESCRI~TION _ - _- _- _-- -_-_ =-~ -~ "::_ __ --- ---=_- _ ~~ - -- - - -- _-_ -==-~-- __ -• •HM ----

683 CONST DESIGN & ENGR INSPECTION 

PARKING PAY STATIONS FOR PAID PARKING ON STREET IN OLD TOWN AND BEAVERTON CENTRAL $200,000 
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 902 BURA CAPITAL PROJECT FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 6507 HALL/WATSON LOOP IMPROVEMENTS PHASE 1 

• ·n• ~ 2021 - RECOMD - 2021 ADOPTED -

-••J;r•liJ~i-• 1iW••1;r•liJ~i-•aiWl·1wN*l~i•lliilllfiC·1wiMl·H[•1'J~i•allP·1w,·11Bil• iliW 

CLASS: 15 CAPITAL OUTLAY 

683 CONST DESIGN & ENGR INSPECTION 

200,000 200,000 

TOTAL CLASS: 15 CAPITAL OUTLAY 

·- 200,000 200,000 -

TOTAL PROGRAM: 6507 HALL/WATSON LOOP IMPROVEMENTS PHASE 1 

200,000 200,000 

TOTAL DEPARTMENT: 95 URBAN RENEWAL AGENCY 

Monday, June 22, 2020 12:05 PM Page 831 of 842 



833

City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 902 BURA CAPITAL PROJECT FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 6507 HALL/WATSON LOOP IMPROVEMENTS PHASE 1 

• ·n• OBJECT DESCRIPTION -- JUSTIFICATIONS 

683 CONST DESIGN & ENGR INSPECTION 

PHASE ONE IMPROVEMENTS AT HALL AND CRESCENT, NOTE: DESIGN INCLUDED IN 903 $200,000 
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 903 SURA PROGRAM AND ACTIVITIES FUND 

DEPT: 03 REVENUE 

PROGRAM: 0000 UNRESTRICTED 

• ·n• ~ 2021 - RECOMD-- =- 2021 ADOPTED _ -
- -- •·1;,,mn •• ,•w1·1;,,li,si •Mai W•N,•1•J~• Mlliill•~t~1~_, ..... '*"'"i~--,----.,l"l';~,.; .... ,11"'1'si~•-•1r.,~.~w-·w-,, .... g~,;"il'l•,"l"!~• .... 1··•~,"""'i ,-, 

CLASS: 05 BEGINNING WORKING CAPITAL 

301 BEGINNING WORKING CAPITAL 

2,715,064 2,715,064 

TOTAL CLASS: 05 BEGINNING WORKING CAPITAL 

~ 2,715,064 2,715,064 · 

CLASS: 35 MISCELLANEOUS REVENUES 

381 RENTAL OF CITY/BURA PROPERTY 

95,100 95,100 48,000 48,000 

382 SALE OF CITY OR BURA PROPERTY 

100,000 852,000 

384 INVESTMENT INTEREST EARNINGS 

91,200 85,400 85,400 

TOTAL CLASS: 35 MISCELLANEOUS REVENUES 

19~,100; ~;_93~,300 · 133;400 133,400 

CLASS: 45 NON-REVENUE RECEIPTS 

451 BOND SALE PROCEEDS 

1,000,000 1,000,000 

453 LOAN FRM CITY OF BEAVERTON 

3,117,150 3,117,150 4,obo,ooo 4,000,000 

TOT AL CLASS: 45 NON-REVENUE RECEIPTS 
- . •------ --· - - ·-· 

4,117,150 4;117,150 4,000,000 4,000,000 

TOTAL PROGRAM: 0000 UNRESTRICTED 

4,312,250 5,155,450 - 6,848,464 6,848,464 

TOTAL DEPARTMENT: 03 REVENUE 
- --- -~ ·--- - --

4,312,250 5,155,450 6,848,464 6,848,464 
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 903 BURA PROGRAM AND ACTIVITIES FUND 

DEPT: 03 REVENUE 

PROGRAM: 0000 UNRESTRICTED 
OBJECT DESCRIPTION - -• ·n• -- JUSTIFICATIONS 

301 BEGINNING WORKING CAPITAL 

381 RENTAL OF CITY/SURA PROPERTY 

FY 2019-20 PROPERTY RENTAL INCOME 
CURIOSITIES BUILDING 
CURIOSITIES ANNEX BUILDING 
5 OFFICES A TO E 

FY 2020-21 PROPERTY RENTAL INCOME 
CURIOSITIES BUILDING AND ANNEX BUILDING, BEFORE DEMOLITION IN SEPTEMBER 
CAREY CUSTOM FLOORS & REMODELING $4,000/MO FOR 12 MONTHS $48,000 

382 SALE OF CITY OR SURA PROPERTY 

384 INVESTMENT INTEREST EARNINGS 

FY 19-20 BUDGETED INTEREST EARNINGS ARE BASED UPON 3.00% 
FY 20-21 BUDGETED INTEREST EARNINGS ARE BASED UPON 1 .40% $85,400 

451 BOND SALE PROCEEDS 

NET PROCEEDS FROM THE FY 2020 - $4 MILLION SURA REVENUE BOND ISSUE DISTRIBUTED AS FOLLOWS 
$19 MILLION DEPOSITED IN THE SURA DEBT SERVICE FUND904 TO REPAY THE$19 LINE OF 

CREDIT WITH KEYBANC 
$25 MILLION DEPOSITED IN THE SURA CAPITAL PROJECTS FUND902 
$1 MILLION DEPOSITED IN THE SURA PROGRAM AND ACTIVITIES FUND903 

453 LOAN FRM CITY OF BEAVERTON 

FY 2019-20 FUNDING FOR THE SURA PROGRAM AND ACTIVITES FUND903'S OPERATIONS - $3,117,150 
FY 2019-20 FUNDING FOR THE SURA PROGRAM AND ACTIVITES FUND903'S OPERATIONS $4,000,000 
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 903 BURA PROGRAM AND ACTIVITIES FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 0694 BURA PROGRAM AND ACTIVITIES 
a,1:1a ~ 2021 - RECOMD 2021 ADOPTED - •·1;,,11m ,- if iWl•);r•liJsi IMiti • •M,·Wsi •liill·•·t"'"1"'""C·· .. H"""i .. •-,-.,,..; ... ,,} .. ,J ... si-'li ,--•--if-i~-----_ .. ,, ... ; r"""•1!'1"1

11"1'1n""'l•--•-il_"l'"'iw-. 

CLASS: 10 MA TE RIALS & SERVICES 

307 MEMBERSHIP FEES 

1,460 1,460 1,000 1,000 

316 ADVERTISING.RECORDING & FILING 

500 250 500 500 

321 TRAVEL.TRAINING & SUBSISTENCE 

5,525 5,500 6,000 6,000 

325 COMMUNITY EVENTS EXPENSE 

4,000 1,000 4,000 4,000 

328 MEALS & RELATED EXPENSE 

500 400 525 525 

387 GENERAL LIABILITY INSURANCE 

4,000 698 1,000 1,000 

388 PROPERTY INSURANCE 

20,000 2,000 2,000 2,000 

480 PROPERTY TAX EXPENSE 

66,250 40,745 42,527 42,527 

497 DEBT ISSUANCE COST 

263,000 263,000 

498 UNDERWRITERS DISCOUNT, BOND 

325,000 325,000 

506 AFFORDABLE HOUSING PROGRAM 

300,000 75,000 525,000 525,000 

507 TENANT IMPROVEMENT PROGRAM 

549,720 372,720 675,000 675,000 

509 ACQUISITION DUE DILIGENCE EXP 

120,000 120,000 120,000 120,000 

511 PROFESSIONAL SERVICES 

217,750 20,710 75,000 75,000 

516 BUSINESS STOREFRONT IMPROV EXP 

521,594 279,222 339,375 339,375 

518 PROPERTY MANAGEMENT EXPENSE 

257,000 120,000 594,523 594,523 

519 DEV. FEASIBILITY ASSISTANCE 

475,000 435,300 186,700 186,700 

523 BOARDS & COMMISSIONS EXPENSES 

500 281 500 500 

Monday, June 22, 2020 12:05 PM Page 835 of 842 



837

City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 903 BURA PROGRAM AND ACTIVITIES FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 0694 BURA PROGRAM AND ACTIVITIES 
OBJE~DESCRIPTION - - - - ~- - ~~ - - - -=- -----=--? -_-= -- ---:~- - ~ - ~ ~=-_ • ·n• -- Jl}STIFICATI9NS _ _ _- _ - _ _ _ _ -_ -_ - -- ==--=-_~ ' -:=-- _ ~ =~ -== _ -

307 MEMBERSHIP FEES 

PARTIAL OEDA MEMBERSHIP$600 
MISCELLANEOUS MEMBERSHIPS $400 

316 ADVERTISING,RECORDING & FILING 

SECRET ARY OF STATE / SURA CAFR FILING FEE $500 

321 TRAVEL,TRAINING & SUBSISTENCE 

URBAN LAND INSTITUTE (ULI) MEETINGS, FALL OR SPRING, 2 STAFF (2 X $3,000) $6,000 
ULI FALL MEETING, SAN FRANCISCO, CA 
ULI SPRING MEETING, DENVER, CO 

325 COMMUNITY EVENTS EXPENSE 

COMMUNITY ENGAGEMENT $4,000 
PARKING, REDEVELOPMENT PROJECTS, AFFORDABLE HOUSING, URBAN RENEWAL ACTIVITIES & PROGRAMS 

328 MEALS & RELATED EXPENSE 

WORKING LUNCHES AND DINNERS $525 

387 GENERAL LIABILITY INSURANCE 

GENERAL LIABILITY INSURANCE FOR EXISTING AND ANTICIPATED SURA OWNED PROPERTIES $1,000 

388 PROPERTY INSURANCE 

INSURANCE FOR EXISTING AND ANTICIPATED SURA OWNED PROPERTIES $2,000 

480 PROPERTY TAX EXPENSE 

PROPERTY TAXES FOR EXISTING AND ANTICIPATED SURA OWNED PROPERTIES $42,527 

497 DEBT ISSUANCE COST 

FY 2020: ESTIMATED BOND ISSUANCE COST, $55 MILLION 2020 SURA BONDS 

498 UNDERWRITERS DISCOUNT, BOND 

FY 2020: ESTIMATED UNDERWRITERS DISCOUNT FOR $55 MILLION 2020 SURA BONDS ISSUANCE 

506 AFFORDABLE HOUSING PROGRAM 

$225 UNSPENT ENCUMBERED FY19-20 FUNDS AND $300,000 NEW APPROPRIATION FOR GRANTS/LOANS FOR 
AFFORDABLE HOUSING ACQUISITION/DEVELOPMENT (GROWING FUND) $525,000 

507 TENANT IMPROVEMENT PROGRAM 

$280,000 ENCUMBERED UNSPENT FUNDS FY2019/20 AND $395,000 NEW APPROPRIATION FOR TENANT IMPROVEMENT 
GRANT PROGRAM $675,000 

509 ACQUISITION DUE DILIGENCE EXP 

OLD TOWN AND BEVERTON CENTRAL ACQUISITION OPPORTUNITIES $120,000 

511 PROFESSIONAL SERVICES 

AUDIT SERVICES, TIF PROJECTION CONSULTING, AND OTHER ADMIN RELATED SERVICES AS NEEDE~67,758 
AUDIT SERVICES: AUDIT FOR FY19-20 $3,742 

AUDIT FOR FY20-21 INTERIM AUDIT (JUNE) $3,500 

516 BUSINESS STOREFRONT IMPROV EXP 

$139,375 ENCUMBERED UNSPENT FY19/20 FUNDS, $200,000 NEW APPROPRIATION FOR STOREFRONT DESIGN AND 
IMPROVEMENT GRANTS (BURA/GF SPLIT) $339,375 

518 PROPERTY MANAGEMENT EXPENSE 

PROPERTY MANAGEMENT EXPENSES FOR CITY AND SURA OWNED PROPERTIES, INCLUDING GARAGE 
MAINTENANCE/RETAIL LEASING, PROPERTY DEMOLITION, TENANT ASSISTANCE, AND INTERIM USES $594,523 

519 DEV. FEASIBILITY ASSISTANCE 

$39,700 ENCUMBERED UNSPENT FY 19/20 FUNDS, $147,000 NEW APPROPRIATION FOR PREDEVELOPMENT GRANT 
PROGRAM AND DEVELOPMENT ASSISTANCE FOR BEAVERTON CENTRAL PROJECTS $186,700 

523 BOARDS & COMMISSIONS EXPENSES 

URAC ANNUAL DINNER AND OTHER SUPPLIES AS NEEDED $500 
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City of Beaverton - Finance BP WORKSHEET & JUSTIFICATION 
Budget Preparation - 2021 

FUND: 903 BURA PROGRAM AND ACTIVITIES FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

- PROGRAM: 0694 BURA PROGRAM AND ACTIVITIES 
2021 - RECOMD 

_j 

2021 ADOPTED M,1:la ~ 
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524 PARKING PROGRAM DEV AND OPERATIONS 

559 STREETSCAPE ENHANCEMENT EXPENSE 

305,000 

TOT AL CLASS: 10 MATERIALS & SERVICES 

3,436,799 . 

CLASS: 25 TRANSFERS 

801 TRSFR TO GENERAL FD - OVERHEAD 

373,422 

816 TRSFRS TO REPROGRAPHICS FUND 

550 

TOTALCLASS: 25 TRANSFERS 

373,972 ~ 

CLASS: 30 FUND BAUCONTINGENCY/RESERVES 

991 CONTINGENCY - UNRESERVED 

501,479 

TOTAL CLASS: 30 FUND BAUCONTINGENCY/RESERVES 

501,479 

TOTAL PROGRAM: 0694 BURA PROGRAM AND ACTIVITIES 

A312,250 

TOTAL DEPARTMENT: 95 URBAN RENEWAL AGENCY 

Monday, June 22, 2020 12:05 PM 

260,000 260,000 

10,000 180,000 180,000 

· 2,073;-2]6 ·_ 3,013,650 ·'" 3,013,650 

366,550 806,828 1,096,214 

550 1,742 1,742 

-
367, 100 . 808,570 1,097,956 

3,026,244 2,736,858 

3,026,244 ~; 736,858 

· 2,440,386 6,848,464 6,848,464 
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Budget Preparation - 2021 

FUND: 903 BURA PROGRAM AND ACTIVITIES FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 0694 BURA PROGRAM AND ACTIVITIES 

• ·n• OBJECT DESCRIPTION - --- JUSTIFICATIONS 

524 PARKING PROGRAM DEV AND OPERATIONS 

PARKING PROGRAM DEVELOPMENT AND OPERATIONS $260,000 

559 STREETSCAPEENHANCEMENTEXPENSE 

FIRST AND WASHINGTON STREETSCAPE IMPROVEMENT PROJECT ENGAGEMENT 
AND PRELIMINARY DESIGN $180,000 

801 TRSFR TO GENERAL FD - OVERHEAD 

REIMBURSEMENT FOR THE SURA PROGRAM ADMINISTRATION PROGRAM EXPENSE ()696) IN 
THE CITY GENERAL FUND, COMMUNITY DEVELOPMENT DEPARTMENT 
PLUS 14.59% GENERAL OVERHEAD $806,828 

BUDGET AMENDMENT PKT.1 ADDS TRANSFER TO CITY'S GENERAL FUND FOR THE3 NEW FTE THAT 
WERE ADDED TO THE GENERAL FUND - COD PROGRM0662 AND 0696 IN SUPPORT OF THE 
BURA INITIATIVES. $289,386 

816 TRSFRS TO REPROGRAPHICS FUND 

991 CONTINGENCY - UNRESERVED 
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Budget Preparation · - 2021 

FUND: 904 BURA DEBT SERVICE FUND 

DEPT: 03 REVENUE 

PROGRAM: 0000 UNRESTRICTED 

BP WORKSHEET & JUSTIFICATION 
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CLASS: 40 INTERFUND TRANSFERS/LOANS 

444 TRSFR FROM SURA GENERAL FUND 

866,105 3,165,525 

TOTAL CLASS: 40 INTERFUND TRANSFERS/LOANS 

866,105 3,165,525 

CLASS: 45 NON-REVENUE RECEIPTS 

451 BOND SALE PROCEEDS 

TOTAL CLASS: 45 NON-REVENUE RECEIPTS 

TOTAL PROGRAM: 0000 UNRESTRICTED 

---- - _866,19~ 
TOTAL DEPARTMENT: 03 REVENUE 

866,105 3, 165,525 

Monday, June 22, 2020 12:05 PM 

5,635,984 5,635,984 7,166,248 7,166,248 

5,635,984 5,635,984 7,166,248 7,166,248 

19,000,000 19,000,000 

19,000,000 19,000;000 

24,635,984 24,635,984 7, 166,248 7,166,248 

24,635,984 24,635,984 7,166,248 7,16!p48 
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City of Beaverton - Finance 

Budget Preparation - 2021 
BP WORKSHEET & JUSTIFICATION 

FUND: 904 BURA DEBT SERVICE FUND 

DEPT: 03 REVENUE 

PROGRAM: 0000 UNRESTRICTED 
OBJECT DESCRIPTION • ·n• -- JUSTIFICATIONS 

444 TRSFR FROM SURA GENERAL FUND 

RECORD TRANSFER IN FROM THE SURA GENERAL FUND FOR DEBT SERVICE TO REPAY: 
FY 17-18 ACTUALS TOTALING$866,105 COMPRISED OF: 

LOT 2 PARKING GARAGE DESIGN PROJECT 6501 $202,604 
DOWN PAYMENT ON THE LUDEMANS' PROPERTY PURCHASE$523,685 
INTEREST ON LINE OF CREDIT $139,816 

FY 2018-19 ACTUALS TOTALING$3, 165,525 COMPRISED OF:: 
LOANS FROM THE CITY GENERAL FUND TOTALING$3,001 ,332 COMPRISED OF: 

LOT 2 PARKING GARAGE DESIGN PROJECT 6501 $577,967 
CONTRACT PAYMENTS ON THE LUDEMANS PROPERTY ~ST OF 4TH ANNUAL PAYMENT)$504,334 
PURCHASE THE BANK OF BEAVERTON PROPERTY$1,220,966 (LESS $405 IN PARKING REVENUE) 
ERNEST DOWNPAYMENT ON THE DIETRICK PROPERTY (VACANT PARCEL BY BIG 0'$10,000 
DOWN PAYMENT FOR THE ADELPHOS PROPERTY PURCHASE$688,470 

INTEREST ON THE LINE OF CREDIT$164,193 
FY 2019-20 BUDGET TOTALS$5,635,984 AND IS COMPRISED OF: 

THE SURA PROGRAM AND ACTIVITIES FUND903'S OPERATIONS $2,617,150 
THE SURA CAPITAL PROJECTS FUND902'S OPERATIONS $1,078,834 
THE SURA DEBT SERVICE FUND FOR THE INTEREST ON THE LINE OF CREDIT$240,000 
THE SURA CAPITAL PROJECTS FUND FOR THE DAVIS CHESNEY PROPERTY PURCHASE$1,200,000 
THE SURA PROGRAM AND ACTIVITES FUND903'S ADDITIONAL OPERATIONS $500,000 

FY 2020-21 
FUNDING FOR THE BURA2020 BOND PRINCIPAL AND INTEREST PAYMENT$3,166,248 

THE SURA PROGRAM AND ACTIVITIES FUND903'S OPERATIONS $4,000,000 

451 BOND SALE PROCEEDS 

NET PROCEEDS FROM THE FY 2020 - $45 MILLION SURA REVENUE BOND ISSUE DISTRIBUTED AS FOLLOWS 
$19 MILLION DEPOSITED IN THE SURA DEBT SERVICE FUND904 TO REPAY THE$19 LINE OF 

CREDIT WITH KEYBANC 
$25 MILLION DEPOSITED IN THE SURA CAPITAL PROJECTS FUND902 
$1 MILLION DEPOSITED IN THE SURA PROGRAM AND ACTIVITIES FUND903 
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FUND: 904 BURA DEBT SERVICE FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

PROGRAM: 0693 SURA DEBT SERVICE PROGRAM 
.,j;J• ~ 202_! ~ _Rl:COMD :=-cc_2021 ADOPTED 
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CLASS: 20 DEBT SERVICE 

710 SURA LOC INTEREST 

139,815 164,1 93 240,000 240,000 

745 2020 SURA BOND PRINCIPAL 

1,591,248 1,591 ,248 

746 2020 SURA BOND INTEREST 

1,575,000 1,575,000 

747 SURA LOC PRINCIPAL PMT 

19,000,000 19,000,000 

748 REPMTSHORTTERMLOANFROMCOB 

726,289 · 3,001,332 5,395,984 5,395,984 4,000,000 4,000,000 

TOTAL CLASS: 20 DEBT SERVICE 

, 8&6,104 3,165,525 2~.~5,98~ 7,166,248 ~~ !,166,248 

TOTAL PROGRAM: 0693 SURA DEBT SERVICE PROGRAM 

866,104 3, 165,525 24,635,9S4 24,635,984 7,166,~48- _ 

95 URBAN RENEWAL AGENCY 

3,165,525 24,635,984 
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Budget Preparation - 2021 

FUND: 904 BURA DEBT SERVICE FUND 

DEPT: 95 URBAN RENEWAL AGENCY 

BP WORKSHEET & JUSTIFICATION 

PROGRAM: 0693 BURA DEBT SERVICE PROGRAM 
OBJECT DES.CRIPrtON - - - __:--=:-_-:: ~- - - -_ -= _- - --_ - ---• •HM -- JUSTIFICATI_O_NS_:_ - _ _ ~ = _ -_-~ - --_ : _ -~ _- _- - _: ~ ~;=_ - _ _- _ _ 

710 BURA LOC INTEREST 

INTEREST ON USED PORTION OF LINE OF CREDIT AT LIBOR RATE PLUS1.9% 
INTEREST ON UNUSED PORTION OF LINE OF CREDIT AT 0.25% 

745 2020 BURA BOND PRINCIPAL 

PRINICIPAL PAYMENT ON $45 MILLION BOND ISSUE OVER 20 YEARS@ 3.5% $1,591,248 

746 2020 BURA BOND INTEREST 

INTEREST PAYMENT ON $45 MILLION BOND ISSUE OVER 20 YEARS@ 3.5% $1,575,000 

747 BURA LOC PRINCIPAL PMT 

748 REPMT SHORT TERM LOAN FROM COB 

FY 17-18 ACTUALS TOTALING$726,289 COMPRISED OF: 
LOT 2 PARKING GARAGE DESIGN PROJECT 6501 $202,604 
DOWN PAYMENT ON THE LUDEMANS' PROPERTY PURCHASE$523,685 

FY 2018-19 ACTUALS TOTALING$3,001,332 COMPRISED OF:: 
LOT 2 PARKING GARAGE DESIGN PROJECT 6501 $577,967 
CONTRACT PAYMENTS ON THE LUDEMANS PROPERTY ~ST OF 4TH ANNUAL PAYMENT)$504,334 
PURCHASE THE BANK OF BEAVERTON PROPERTY$1,220,966 (LESS $405 IN PARKING REVENUE) 
ERNEST DOWNPAYMENT ON THE DIETRICK PROPERTY (VACANT PARCEL BY BIG 0'$10,000 
DOWN PAYMENT FOR THE ADELPHOS PROPERTY PURCHASE$688,470 

FY 2019-20 BUDGET TOTALS$5,395,984 COMPRISED OF: 
THE BURA PROGRAM AND ACTIVITIES FUND903'S OPERATIONS $2,617,150 
THE BURA CAPITAL PROJECTS FUND902'S OPERATIONS $1,078,834 
THE DAVIS CHESNEY PROPERTY PURCHASE$1,200,000 
THE BURA PROGRAM AND ACTIVITES FUND903'S ADDITIONAL OPERATIONS$500,000 

FY 2020-21 
THE BURA PROGRAM AND ACTIVITIES FUND903'S OPERATIONS $4,000,000 
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